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an average value of some 7002. a year. The total annual
salary of the Chancellor of the Exchequer was therefore
in Walpole's time about 24002., and when, as in Walpole's
case, this office was held in conjunction with the post of
First Lord, the total income was about 7400?. a year.
Walpole, it may be observed, did not enjoy the salary
which came to Lord North, Mr. Pitt, and Lord Liver-
pool as Wardens of the Cinque Ports, and which, having
previously to 1778 been from HOOK, to 15002. a year,
stood between that date and 1827, when it was abol-
ished, at a substantial net figure not much below 30002.
While then two of his successors at the head of the
Government before the end of the century drew 10,0002.
a year, Walpole's official income was almost exactly the
same as that which was attached to the two offices of
First Lord of the Treasury and Chancellor of the
Exchequer, when they were held together by the same
minister in 1873, and again from 1880 to 1882.1 To
this sum we must add some 20002. a year for the patent
place in the Customs, making a gross total of over
90002. a year of public money. Let it be remarked, in
conclusion, that the king kept a very tight hand upon
the expenditure on secret service, and that the supposi-
tion, that the minister was free to dip his hand into that
fund at his own discretion and pleasure, is a mere mis-
apprehension.

There is nothing unreasonable in supposing that Wal-
pole's official income far exceeded "any outlay in which it

1 The two offices wore not combined between 1817 and 1881,
except for a few months, whan Mr, Canning was both First Lord
and Chancellor of tlio Exchequer, Mr. Pevcoval is stated not to
hare drawn the latter salary in 1810-11, whon he held both
offices.ived certain fees of1718.ions. his hands
